

















CYTE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021
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STATUS AND NATURE OF ACTIVITIES

CYTE Foundation (hereinafter referred to as (‘the Foundation') was incorporated in Pakistan and registered under Societies
Registration Act, XXI of 1860 in 2013 as Non-Govemnmental Organization (NGQ). Its core objective is to financially enable
under-privileged children to have the right to quality education. CYTE Foundation is striving to contribute positively in the
development of the country by “Changing Youth Through Education”.

The registered office of the Foundation is situated at 255 MB, J Block Phase VI, DHA, Lahore, Pakistan.

BASIS FOR PREPERATION AND STATEMENT OF COMPLIANCE
Statement of compliance

These financial statements have been prepared in accordance with Accounting Standards for Not for Profit Organizations
(NPOs) and Accounting and Financial Reporting Standards for Small Sized Entities (AFRS for SSEs) issued by the Institute
of Chartered Accountants of Pakistan (ICAP) as applicable in Pakistan.

Basis of measurement

These financial statements have been prepared under historical cost convention.

Functional and presentation currency

These financial statements are presented in Pak Rupee, which is the Foundation's functional currency. Figures have been
rounded off to the nearest Pak Rupee, Unless otherwise stated.

Summary of significant accounting policies

Operating fixed assets

These are stated at historical cost less accumulated depreciation and impairment, if any. Depreciation on assets is charged to
income using straight line method whereby the cost of the asset is written off over its estimated useful life. Depreciation on
additions to property and equipment is charged from the month in which the asset is acquired or capitalized, while no
depreciation is charged for the month in which the asset is disposed off.

Asset's residual value and useful life are reviewed and adjusted if appropriate, at each balance sheet date. An asset's
carrying amount is written down immediately to its recoverable amount if its carrying amount is greater than its estimated
recoverable amount. Subsequent costs are included in the asset carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the asset will flow to the entity and the cost
of the asset can be measured reliably. All other repair and maintenance cost are charge to income and expenditure account
during the year in which these are incurred.

The gain or loss on disposal or retirement of an asset, represented by the difference between the sale proceeds and the
carrying amount of an asset, is recognized as an income or an expense.
Cash and cash equivalents

For the purpose of cash flow statement, cash and cash equivalent comprises of cheques in hand, cash and bank balances.
The cash and cash equivalents are subject to insignificant risk of changes in value.

Revenue recognition

Donation, Zakat and life time membership fee income are recognized on receipt basis.

Accrued liabilities

These are stated initially at cost which is the fair value of the consideration to be paid in the future for goods and services
received, whether or not billed to the Foundation.

Taxation - current

The Foundation is approved as a non-profit organization under section 2(36) of Income tax Ordinance 2001 (the Ordinance)
by the Commissioner of Inland Revenue, therefore its income is exempt from tax under section 100C of the Ordinance. The
foundation is also exempt from levy of minimum tax under section 113 vide clause 11A of Part IV, Second Schedule of
Income Tax Ordinance, 2001, therefore, no provision has been made in these -purpose financial statements.
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INTANGIBLE ASSETS

Cost

As at 1 July

Additions during the year
As at 30 June

Amortization

As at 1 July

Amortization charged during the year
As at 30 June

Net book value

Amortization rate

CYTE FOUNDATION

The addition in intangible assets represents quickbocks liscence purchased during the year.

DUE FROM THE GOVERNMENT

This includes withholding tax dedcuted at source and advance income tax deducted on electricity bills.

DEPOSITS AND OTHER RECEIVABLES

This pertains to advance deposited against mobilink post paid sim card for office use.

CASH AND BANK BALANCE

Cash in hand
Cash at bank - current account

ACCRUED EXPENSES AND OTHER LIABILITIES

Salaries and others payable
Tuition fee payable
Audit fee

DONATION

This includes amounts received from KFC and Shahid Afridi Foundation (SAF) under agreement.

TUITION FEE

Note 2021 2020
Rupees
5.1 60,000 -
60,000 -
10,000 -
10,000 -
50,000 -
20% -
2021
Donation Zakat
Fund Fund Aggregate 2020
(Rupees)

12 - 12 21,084
11,906,041 2,972,371 14,878,412 19,670,482
11,906,053 2,972,371 14,878,424 19,691,566

129,465 = 129,465 415,876
965,700 - 965,700 2,062,300
302,400 - 302,400 302,400
1,397,565 - 1,397,565 2,780,576

There are total 20 schools (2020: 20 Schools) registered with the CYTE Foundation, where monthly fee for selected students is
paid directly to these schools. Further, the foundation also pays monthly fee for selected students studying in unregistered

schools, academies and universities.

2021
No. of Active Donation Zakat
Note  Students Fund Fund Aggregate 2020

2021 2020 (Rupees)
The Smart School 5 8 90,120 - 90,120 201,100
Bright Way Public Middle School 75 75 54,800 365,200 420,000 381,000
Tahira Educational Grammar School 30 22 - 154,400 154,400 216,730
Lahore Public Girls High School 100 100 828,000 - 828,000 852,000
The High Achievers School - 25 - - - 185,000
Igra Community Model School (AJK) 50 50 9,120 104,880 114,000 150,000
Mohai Ud Din Model Public Schoal (AJK) 150 150 900,000 - 900,000 800,000
Mustafai Model School 300 300 1,800,000 - 1,800,000 1,550,000
Nauman Public School (AJK) 50 50 18,400 95,600 114,000 94,009
Al-Noor Model Science College (AJK) 350 350 2,100,000 - 2,100,000 1,800,000
Rising Public School (AJK) 25 40 51,040 6,960 58,000 99,000
Shaheen Public School Jandar sari (AJK) 70 70 159,600 - 159,600 210,000
University Model Public School (AJK) 50 50 18,240 95,760 114,000 150,000
SAF Malik Pur Campus 380 380 4,332,000 - 4,332,000 4,101,150
Al-Suffah School (KPK) 300 300 1,800,000 - 1,800,000 1,541,000
Fatheen Leaming Institue (KPK) 50 50 13,560 100,440 114,000 100,000
Sana Model Public Schoal (KPK) 300 300 1,800,000 - 1,800,000 1,500,000
Broshal Model Girls School - 35 12,600 - 12,600 70,000
Rising Star Public Schoal (AJK) 60 25 36,600 85,800 122,400 96,000
Aims School and College (AJK) 50 - 78,000 - 78,000 -
Fatima Kids Campus 23 - 41,200 226,200 267,400 -
Al-Firdous Welfare Association 50 - 195,000 - 195,000 -
School fee, tuition fee and others 111 27 40 183,451 780,785 964,236 826,670

2,495 2,380 14,521,731 2,016,025 16,537,756 14,923,659
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CYTE FOUNDATION

This relates to the school fee paid for individual students studying in unregistered schools, academies and universities.
PROJECT EXPENSES

This includes Rs. 2,242,300 (2020: Rs. 2,736,870) expenditure on the food distribution project and Rs. 794,000 (2020: Rs. Nill)
on goat project in Azad Jammu and Kashmir.

NUMBER OF EMPLOYEES 2021 2020

The total number of employees at the Foundation. 12 7

DATE OF AUTHORIZATION FOR ISSUE

These financial statements were approved and authorized for issue by the Governing Body on 2 Z... ] 2 - 202“
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